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ECONOMIC NEWS 

 Exports to Europe shrink SBP released the data showed that 

Pakistan`s exports to EC shrank 3.57% in 11MFY24 despite its 

GSP+ status, which grants duty-free entrance for most goods 

into European markets. 

 In absolute terms, Pakistan`s exports to the EU dipped to 

$7.73bn in 11MFY24 from $8.02bn in the corresponding 

months of the preceding year. The decline was mainly due to 

reduced demand for Pakistani goods in western, southern, and 

northern Europe. 

 While exports to western Europe declined and recorded a paltry 

growth to southern and northern Europe, there is a silver lining 

in the form of an uptick in exports to eastern Europe. The 

exports saw an increase of 11.58% to $577.38mn in 11MFY24, 

up from $517.45mn in the corresponding months last year. 

 Exports to southern Europe saw a paltry growth of 0.25% to 

$2.75bn in 11MFY24 from $2.74bn in the corresponding period 

last  year.In this region, exports to Spain grew 4.87% to $1.33bn 

in 11MFY24 from $1.27bn last year. 

 Exports to Italy declined 1.90% to $1.03bn in 11MFY24, 

compared to $1.05bn in the same period last year. 

 However, exports to northern Europe witnessed a meagre 

growth of 1.54%. 

 The export value to this region stood at $584.38mn, up from 

$575.52mn in the correspondingperiodlastyear. 

 

 

 

 
 

 
 

 

 


